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Chairman’s 
Message 

It gives me immense pleasure to present before you, 
the 11th Annual Report of your Company. The Audited 
Accounts of the Company for the financial year 2022-
23, along with the Directors’ Report and reports of 
Auditors and comments of Comptroller and Auditor 
General of India have already been circulated.  

As we all are aware, your Company was established with 
the mandate of High Speed Rail Corridor Feasibility 
Studies for and on behalf of Ministry of Railways. Later, 
it expanded its horizons and at present, the Company 
is executing PMC contracts awarded by RVNL & 
JSW and also acting as bidding branch of RVNL (the 
holding Company). The contribution of HSRC Infra 
Services Limited in the domain of Transportation 

Pradeep Gaur 
Chairman 

In 2022-23, HSRC Infra Services 
Limited increased its Turnover 
from H 1585.29Lakhs to H 1875.18 
Lakhs, resulting in an increase of 
18.29 % over the previous year.

Distinguished Shareholders,

Infrastructure has been amply demonstrated by its 
performance and presence in 19 locations across the 
length and breadth of the Country. 

Financial Performance

In 2022-23, HSRC Infra Services Limited increased its 
Turnover from Rs 1585.29 Lakhs to Rs 1875.18 Lakhs, 
resulting in an increase of 18.29 % over the previous 
year. The Profit After Tax (PAT) of the Company 
increased from Rs 190.61 lakhs in 2021-22 to Rs 330.37 
Lakhs in 2022-23, resulting in an increase of 73.32% 
over the previous year.

Physical performance

At present, the Core Activity of HSRC Infra Services 
Ltd., includes domestic and international bidding 
on behalf RVNL and execution of PMC Contracts. As 
regards, bidding activities, your company has done 
remarkable task by participating in 114 bids valuing 
Rs. 67,703 Cr. during FY 2022-23 on behalf of RVNL 
and as a result thereof, RVNL has bagged 26 Contracts 
valuing Rs. 18767 Crores. As regards execution of PMC 
Contracts, the numbers of Contracts reached have 
increased from 5 to 13 resulting in increase of PMC 
turnover from Rs 1487.49 Lakhs to Rs 1657.39 Lakhs 
(11.42 % increase over past year). I am happy to report 

that HR has taken commendable initiatives in 2022-
23 for deputing required manpower to various PMC 
sites all over the India.

Corporate Governance 

HSRC Infra Services Limited maintains a robust 
system of checks and balances to ensure that the 
authority of decision making is exercised with due 
care and responsibility, to meet the aspirations 
of Shareholders and society. Your Company 
complies meticulously with all legal requirements 
and Government guidelines regarding Corporate 
Governance. A Report on Corporate Governance and 
Management Discussion and Analysis forms part of 
the Annual Report.

Acknowledgements 

In the end, I would like to mention that all the 
achievements of HSRC Infra Services Limited, would 
not have been possible without exemplary efforts 
made by the Core & Support team involved in Bidding 
& PMC activities support provided by the holding 
company RVNL and Ministry of Railways.

I, express my sincere thanks to Rail Vikas Nigam 
Limited (Holding Company), Department of Public 
Enterprises, Financial Institutions, C&AG’s office, our 
bankers and other stakeholders in various projects 
for their unstinted cooperation to HSRC Infra Services 
Limited. I would also like to place on record my deep 
appreciation for the exemplary dedication of all my 
fellow HSRC Infra Services Limited Colleagues, who 
have been pillars of strength for the Company and 
have delivered their best, despite various limitations 
& challenges.

(Pradeep Gaur) 
Chairman



DIRECTORS’ REPORT

HSRC INFRA SERVICES LIMITED

(Formerly known as “High Speed Rail Corporation of India Limited”)
(A Wholly owned Subsidiary of Rail Vikas Nigam Limited)

Distinguished Shareholders,

The Directors of your Company are privileged to present 
the 11th Annual Report of the Company together with 
the Audited Financial Statements and Auditors’ Report 
for the year ended 31st March, 2023.

The Company is a wholly-owned Subsidiary of Rail Vikas 
Nigam Limited (RVNL), which is a Navratna CPSE under 
the Ministry of Railways, Government of India. In the 
year 2020-2021, the name of the Company was changed 
from “High Speed Rail Corporation of India Limited” to 
“HSRC Infra Services Limited”. Your Company is presently 
engaged in managing Project Management Consultancy 
Contracts awarded by RVNL and managing the Bidding 
activities of RVNL. 

The business and financial performance of the Company 
during the year 2022-23 was as under: -

BUSINESS PERFORMANCE & STATE OF 
AFFAIRS

Project Consultancy Services Contracts:

HSRC Infra Services Ltd is presently executing the 
following PMC Contracts awarded by RVNL: -

1.	 Kolkata-JOKA: LOA No.: RVNL/KOL/M/JOKA/PMC/2/
LOA/1710 dated 15.12.2020.  

	 Name of the Work: PMC Contract for a) Site 
development of Metro Car Depot at Joka, b) Setting 
up of Metro Car Depot at Joka and c) Construction of 
Metro viaduct & stations from Majerhat to Mominpur 
in connection with Joka-Esplanade Metro Railway 
Project in Kolkata West Bengal.

	 Date of Completion inclusive 6 month DLP: 31-12-2023 

	 CA Value: Rs. 16.01 Cr

2.	 Jhansi: LOA No.: RVNL/M/CNB/JHS/PMC/LOA/01 
dated 20.10.2020.

	 Name of the Work: PMC Contract for “Construction 
of PEB sheds structures buildings boundary wall, 
water supply arrangement drainage, sewerage, 
road works, track works, power supply and general 
electrical works, telecommunication works and 
supply, installation and commissioning of machinery 
and plant in connection with setting up of Rail Coach 
Naveenikaran Karkhana at Jhansi, Uttar Pradesh 
(India).

	 Date of Completion inclusive 6 month DLP: 
19.04.2023 

	 CA Value: Rs. 7.83 Cr.

3.	 Waltair: LOA No. RVNL/CPM/II/WAT/TIG-VZM/3rd 
Line/PKG5-B/PMC dated 23.12.2020.

	 Name of the Work: PMC Contract for “Construction 
of Roadbed, Minor bridges, Major bridges and ROBs/
RUBs, S&T, OHE and general electrification works for 
3rd line of track between Gotlam (Incl) (KM459.540)-
Vizianagaram (Inc) (KM 818.65 on HWH-VSKP Main 
line) for a length of 6KM and Construction of New 
Single line BG track, Bye Pass line between Gotlam 
and Nellimarla (8.035km) on HWH-VSKP main line 
in Waltair Division of East Coast Railway, Andhra 
Pradesh State, India.” Package 5B 

	 Date of Completion inclusive 6-month DLP: 
18.01.2024 

	 CA Value: Rs. 6.89 Cr

4.	 Kolkata-AVNS: LOA No. RVNL/KOL/METRO/NEW 
GARIA- AIRPORT/PMC/LOA/1414 dated 06.11.202.

	 Name of the Work: PMC Contract for “A.PACKAGE-
1(BLT):” Construction of Double Line Ballast less Track 
(BLT) for elevated viaduct portion between Nicco 
Park having ch. (13841.585 m) to Titumir Ch.(25891.527) 
including points and crossings, etc.in connection 
with construction of metro railway corridor from 
new Garia to Airport Corridor, in the city of Kolkata” 
and for B.PACKAGE-2 (ANV-3/1): “Construction of 
viaduct including related works for 2.025 km length 
from chainage 15442.610 to chainage 17027.740 
between WBSETCL substation Salt Lake (P429) to 
Mahisbathan Bridge (CP-481) (near NKDA office), 
P-575 to P-579 & P-650 to CPP-667 excluding station 
areas in New Garia-Airport corridor of Kolkata Metro 
railway line package-ANV-3/1”.

	 Date of Completion inclusive 6 month DLP: 
05/05/24.

	 CA Value: Rs. 8.57 Crores

5.	 Bhopal: LOA No.: RVNL/BPL/ELECT/BPL- ET/BNI/
TSS/PMC dated- 17.11.2021.

	 Name of the Work: PMC Contract for “Design, Supply, 
Erection, Testing & Commissioning of 132 kV/25 kV 
Traction Sub-Station, Feeding Post, Fixed Capacitor 
Bank System and Other Associated Works at Budhai 
(BNI) Traction Sub- station in connection with 3rd line 
of Bhopal-Itarsi Section of Bhopal Division of West 
Central Railway, in State of Madhya Pradesh (India).

	 Date of completion: 17.11.22; 

	 Updated CA Value: Rs. 87.26 Lakhs. 

6.	 Indore Metro: LOA No. RVNL/IND Metro/HSRC/PMC/
LOA/237 dated 31.05.2022.

	 Name of the Work: PMC Contract for “Package-IN 
03: Design and construction of Elevated Viaduct 
between Ch.14+488 & Ch.25+415, Viaduct connecting 
Depot leading up to Interface Location, Nine (9) 
Elevated Metro Rail Stations including all Civil, 
Structural, Roof Structure, Mechanical, Electrical 
and Plumbing (MEP) works, Architectural finishes, 
Facade, Entry/Exits, FOB, Viaduct within the stations 
including Transition spans" for Indore Metro Rail 
Projects Yellow Line. (Package-IN 03) B. Package-
IN 02: Design and Construction Seven (7) Elevated 
Metro Rail Stations including viaduct portion within 
the stations and transition spans on either side of the 
stations, Entry- Exit Structures, Architectural finishes, 
E&M works etc."(ISBT/MR 10 Flyover, Chandragupta 
Square, Hira Nagar, Bapat Square, Meghdoot Garden, 
Vijay Nagar & Radisson Square)" (PKG-IN 02). 

	 Date of Completion inclusive 2-month DLP: 
31.07.2023 

	 CA Value: Rs. 01.95 Cr

7.	 ADI/Dhasa-Jetalsar: LOA No.: RVNL/ADI/RE/DAS-
JLR/HSRC/PMC/LOA dated 01.08.2022 

	 Name of the Work: PMC Contract for “"Design, 
Supply, Erection, Testing & Commissioning of 25KV,50 
Hz, Single Phase, Conventional Traction over Head 
Equipment, Switching Stations and other associated 
works, associated signal & Telecommunication work, 
civil Engineering work i.e., Staff Quarters, T.W. Sidings, 
Service buildings and electrical general services, 
works for Railway Electrification between stations 
Dhasa (Excl.) - Jetalsar (Incl.) (104.44 RKM/118.09 TKM) 
in Bhavnagar Division of Western Railway in the state 
of Gujarat, India". 

	 Date of Completion inclusive 6-month DLP:  
01-09-2025

	 CA Value: Rs.7.35 Cr

8.	 Indore-Budni New Line: LOA No. INDB-BNI/PMC/
HSRC Crores dated 30.08.2022 Name of the Work: 
PMC Contract for “Construction of Tunnel, Viaduct, 
ROBs/RUBs and Waterways in connection with 
Construction of electrified new BG railway line 
between Mangliya, Gaon (Indore) is Budni Station 
(198 KMs) of West Central Railway and Western 
Railway in Madhya Pradesh State, India". 

	 Date of Completion inclusive 6-month DLP: 
29.08.2027 

	 CA Value: Rs. 54.51 Cr
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9.	 Kolkata (HSRC-Kol-3): LOA No.: RVNL/KOL/Metro/
NGA/CPM/KOL-1/PMC/980 dated 27.08.2022 

	 Name of the Work: PMC Contract for “Name of 
Work: PMC for package-1(ANS-1), package-2(ANV-1), 
Package-2(ANV-1), package-3(ANV-2), package-
4(ANS- 2), package-5(BLT) of metro rail Kolkata 
Under CPM-I. 

	 Date of Completion inclusive 6-month DLP: 

	 CA Value: Rs. 2.61 Cr

10.	 Vadodara: LOA No.: RVNL/BRC/PMC/DB dated 
13.10.2022 

	 Name of the Work: PMC Contract for “Construction 
of PEB Sheds, structures, buildings, overhead tank 
with water supply arrangement, drainage, road, track 
works, signaling & telecommunication power supply 
arrangement, OHE, general electrical works and 
supply, erection & commissioning of machinery & 
plant in connection with setting up of POH workshop 
for electric locomotives at Dabhoi, Vadodara, Gujarat 
(India)”. 

	 Date of Completion inclusive 6-month DLP: 
13.10.2024 

	 CA Value: Rs. 1.91 Cr

11.	 Lucknow RE: LOA No.: RVNL/LKO/RE/JNH-PFM/
PMC dated 05.01.2023 

	 Name of the Work: PMC Contract for “Design, 
Supply, Erection, Testing, Commissioning of 2X25 
kV AC OHE and PSI Works between Phaphamau 
(Excl.)- Janghai (Excl.) section on Lucknow Division 
of Northern Railway for UP gradation of Electric 
Traction System in Connection with Doubling of 
Track between Phaphamau (Excl.)- Janghai (Excl.) 
section on Lucknow Division of Northern Railway in 
the state of Uttar Pradesh India. (RKM 47/TKM 125).

	 Date of Completion inclusive 6-month DLP: 
04.07.2025 

	 CA Value: Rs.3.44 Cr

12.	 GM/Mech/SCR: LOA No.: RVNL/M/KZJ/PMC/1/ dated 
04.01.2023 

	 Name of the Work: PMC Contract for “Construction 
of setting up of Wagon Repair Workshop at Kazipet, 
Telangana through Engineering, Procurement and 
Construction (EPC) Contract". 

	 Date of Completion inclusive 6-month DLP: 
03.07.2025 

	 CA Value: Rs. 8.14 Cr

13.	 LKO/S&T: LOA No.: GM/S&T/RVNL/JNH-PFM/PMC 
dated 23.01.2023 

	 Name of the Work: PMC Contract for “"Provision of S&T 
system supply, Installation, Testing & Commissioning 
from JNH(Excl.)-PFM(Excl.) (46.79km) in connection 

with doubling with Electrification of JNH-PFM 
sections, NR Lucknow Division, Utter Pradesh, India. 

	 Date of Completion inclusive 6-month DLP: 
22.07.2025 

	 CA Value: Rs.2.28 Cr

14.	 Ahmedabad (PNU-SIOB): LOA No.: RVNL/RE/ADI/
HSRC/PNU-SIOB dated 19.04.2023 

	 Name of the Work: PMC Contract for “Design, 
Supply, Erection, Testing & Commissioning of 25 KV, 
AC, 50 HZ, Single Phase, Traction High Rise Over Head 
Equipment, Traction Sub Stations, Switching Stations, 
and other associated works, Civil engineering works 
i.e. Service works and Signal & Telecommunication 
works for Railway Electrification of PNU (excl.)-SIOB 
Double Line Section of Ahmedabad Division of 
Western Railway in the Gujarat state of Gujrat. 

	 Date of Completion inclusive 6-month DLP: 
18.04.2024 

	 CA Value: Rs.1.42 Cr

15.	 LKO (SG-MALA-PLT): LOA No.: GM/S&T/RVNL/JNH-
PFM/PMC dated 13.04.2023 Name of the Work: Project 
Management Consultancy for "Provision of S&T 
system supply, Installation, Testing & Commissioning 
from Shahgarh-Mala -Pilibhit in connection with 
Gauge Conversion work of SG-Mala-PBE sections, 
NER Lucknow Division, Uttar Pradesh, India. 

	 Date of Completion inclusive 6-month DLP: 
12.04.2025 

	 CA Value: Rs. 94.49 Lakhs

16.	 RDSS (MP): LOA No.: RVNL/B/E/RDSS/PMC/
Part-1 (Loose)/NoA dated 27-04-2023 Name of 
the Work: Project Management Consultancy for 
"Supply, Installation, Testing and Commissioning of 
33/11KV line associated works such as 33/11KV Line 
Bifurcation, 33/11KV Line Interconnection and 33/11KV 
Line Conductor Augmentation, additional 11KV bay 
at 33KV sub-station augmentation of distribution 
transformer sub-stations with associate 11KV new 
lines, LT line on AB cable, conversion of bare LT line 
on AB Cable, augmentation on LT AB cable, 11KV line 
crossing on agriculture and non-agriculture feeders, 
other associated woks and supporting works such 
as DP's, TP's and crossing etc. under Revamped-
Reforms-Based and Result-Linked Distribution 
Sector Scheme (RDSS) of Distribution Company 
(DISCOM), state of Madhya Pradesh, India." 

	 Date of Completion inclusive 6-month DLP: 
26.04.2026 

	 CA Value: Rs. 1.57 Cr

17.	 Ahmedabad-Surat Metro: LOA No.: RVNL/RE/
ADI/HSRC/METRO dated 08.05.2023 Name of the 
Work: Project Management Consultancy to HSRC 
Infra Services Ltd. on nomination basis for "Supply, 
erection, testing and commissioning of power 

supply receiving & distribution system, 750 v dc 
third rail traction electrification and Scada system 
for Ahmedabad metro rail project phase-ii & supply, 
erection, testing and commissioning of power 
supply receiving & distribution system, 750 v dc third 
rail traction electrification and Scada system for 
Ahmedabad metro rail project Phase-I. 

	 Date of Completion inclusive 6 month DLP: 
07/05/2027 

	 CA Value: Rs.12.26 Cr

18.	 SIPCOT (Chennai): LOA No.: RVNL/CPM/MAS/CMRL/
HSRC/LOA/001 dated 24-05-2023 

	 Name of the Work: Project Management 
Consultancy contract for the Construction of 
Elevated Viaduct (Approximate Length of 10 km), 
Nine (9) Elevated Metro Stations at Sholinganallur 
Lake-I, Sholinganallur Lake- II, Semmeancheri-I, 
Semmeancheri-II Gandhinagar Navalur, Siruseri, 
Siruseri Sipcot-1, Siruseri Sipcot-2 and Stabling 
Viaduct at SIPCOT.

	 Date of Completion: 23.11.2023 

	 CA Value: Rs. 9.00 Lakh

19.	 Mumbai Metro: LOA No.: RVNL/Mumbai/Metro Line 
2B/LOA dated 06-07-2023 

	 Name of the Work: PMC Contract for “Design 
Manufacturing, Supply, Installation, Testing and 
Commissioning of Nos. 110KV Receiving Substation 
including 110 KV, 33KV & 25 KV Cabling work, 
complete 25 KV overhead catenary system along with 
switching station, 33KV Auxiliary Power distribution 
system including 33/0.415 KV Auxiliary Sub-station 
(ASS) and Complete SCADA system for main line & 
Depot of Mumbai Metro Line 2B of MMRDA. 

	 Date of Completion inclusive 6-month DLP: 
05.01.2025 

	 CA Value: Rs.1.03 Cr.

20.	 Indore Metro New: LOA No.: RVNL/Indore/HSRC/
PMC/LOA/001 dated 14-07-2023 Name of the Work: 
PMC Contract for “Project management consultancy 
contract top HSRC Infra Services Ltd. on nomination 
basis for the works being managed by RVNL Indore 
PIU. 

	 Date of Completion inclusive 6-month DLP:  
14-02-2025 

	 CA Value: Rs. 1.64 Cr
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