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HSRC INFRA SERVICES LIMITED
CIN: U45204DL2012G0O 1239239

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED ON 315T MARCH 2025

{ T in Lakhs)
Partculars For the year ended 3ls For the gtn:‘?me.dsm
March
CASH FLOW FROM OPERATING ACTIVITIES
Met Profit before raxation 1,587.58 576
Adjustrment for :
Diepreciation and amontization 1280 1042
Tnterest Income (363.83) (Z8R38)
Loss on Disposal of Assers . 187 -
Crther comprehensive income 3ok (293)
Operating Profit before working capital changes i 1,241.86 664,87
Adjustment for :
Decrease / (Increase) in Trode Recenvables (Z21.TH) (412.93)
Decrease / (Ineecase) in Ovther Financial Asscrs 7401 13
(Deerease]) ¢ Tncrease in Other Financul Lislikes 17.55 0.6
{Decrease) / Increase in Other Lisbilities & Provisions 003 21.26
(MDecrease) / Increase in Trade Payalble 13972 113.37
(Decrease) £ Inczease in Other Curcent Liabilitics 50.45 (13.11)
Trecrease / (Increaze] in Crther Current Assers 11.82 {31.64)
) 4.5 (332.5T)
Cash gencrated fromy operation A+2) 1,246.66 33230
Income Tax Pad (Mec of refunds) (H47.55) | (330.53)
NET CASH FROM OPERATING ACTIVITIES A) 711 177
CASH FLOW FROM INVESTING ACTIVITIES
Purchass: of Property, plant and equipment (Wee of sale peoceed) (1431 9284
Termn Deposit having original marunty mose than 12 months (4.5 (.20
Inmerest Recenned 415 26107
MNET CASH FROM INVESTING ACTIVITIES (B) 345.45 244,50
CASH FLOW FROM FINAMCING ACTIVITIES
Share Issue expenses (4.47)
WET CASH FROM FINAMCING ACTIVITIES () (4.47) -
MNET INCREASE (DECREASE) IN CASH & CASH EQUIVALENT (A+B+C) 1,140.09 246.36
" CASH AND CASH EQUIVALENT (OPLNING) ®) 3.160.96 251460 |
Balance with Banks on curgent sccount 163,49 21363
Balances wath Banks an Flexi Accounts 209710 T00.90
Tmprest Aecount .37 oor
CASH AND CASH EQUIVALENT (CLOSING) (E) 4,30L.05 3,160.96
Halince wirh Banks on cureent account 359.74 163,49
Baknces with Banks an Flexi Accounrs 3,040,580 299710
Imprest Account a7 037
MET INCREASE; (DECREASE) IN CASH & CASH EQUIVALENT (D - E) 114009 246.36

Corpotare Information and Swtnmarny nf-hhmr'l.l] Accounting Policies {1-2)

Motes to the Anancial staterments (3-80)

a. The above Saremenr of Cash Flows has been prepared under the “Indirect Method™ s set out in the Indian Accounting Standard (Ind A%) - 7 on Stacement
of Cash Flas.

b Figures in heackers sepresenr outflow of cash

As per our report of even date attached,
For Anil K. Goyal & Associates For and on behalf of board of Dircctors of HSRC Infra Servdocs
Chartered Accountants Limired

FRIM: 004558

Plnce : Wew Delhi
Date: 2 -5 2oz
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CIN: U45204DL2012GO1239289

HSRC INFRA SERVICES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2025

Note 11 : Other Equity

{ ¥ in Lalkhs)
, As at As at
Pardeulars 31st March 2025 31st March 2024
Retained Earnings (Refer Note 111 2388.33 1,206.03
Total 2,388.33 1,206.03
MNote 11.1 Retained Earnings
(% in Lakhs)
Ag at As at
Particula
"‘ 315t March 2025 st March 2024
Opening Balance 1,206.03 501.57
Add : Profit for the Year 1,183.98 T06.65
Add : Other Comprehensive income arising from remeasurement ._
of defined benefit obligation net of income tax 257 (2.19)
Less : Share issue expenses (4.235) -
Closing Balance 2,388.33 1,206.03
Mote 12 : Non Current Provisions
{ ¥ in Lakhs)
As at As at
Particul
rheans 31st March 2025 31st March 2024
Provision for Employee Benefits
Gratuity 13.82 11.02
Leave Encashment 8.49 7.58
Total 22.31 18.60
Mote 13 : Trade pavable { Tin Lakhs)
. As at As at
Packiioatics 31st March 2025 31st March 2024
Toral ﬂ.utstmdlng dues of micro enterprises and small 34516 205.44
enterposes
Total cutstanding dues of creditors other than micro
enterpases and small enterprises : =
Total 345.16 205.44
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(¥ in Lakhs)
Mote 14 : Other financial liabilities
{ ¥ in Lakhe)
. As at As at
Particulars 31stMarch 2025 31st March 2024
Other Payables .
Related patty 382 433
Cithers 34,44 18.38
Total 40126 2271
More 15 : Other cutrent liabilities
( 2 in Lakhs)
. Ag at Ag at
Particulars 31st March 2025 31st March 2024
Stanerory Liabilites
Tax Deducted ar Source 33.67 18.78
Professional tax 0.07 0.07
Goods and Sendces Tax 45,55 .
Prewvident Fand 0.16 0.15
Total 69,45 19,00
MWaote 16 : Current Provisions
{ T in Lakhs)
. As at As at
Farticulars st March 2025 31st March 2024
Provision for Emplovee Benefits
Gratuity 0.02 0.0
Leave Encashment 0.26 0,25
Performance related pay and others 43.84 47.54
Provision for Stemp Dury - 022
Total 44.12 48.02

D ———————
Mote 17 : Current Tax

( % in Lalkhs)
. As ar As at
P““‘“’l‘:‘ 31st March 2025 31st March 2024
Current Tax Assets, (Liabilities)
Prepaid taxes 580.29 376,75
Prowvigion for Cartent Tax {4[]5.09‘} (243.73)
Net Current Assets, (Liabilities) 175.20 133.02

Mote 17.1 : Prepaid raxes include TS relating to eadier years, which are subject to reconciliadon with RVNL and subscquent recovery
froun the Income Tax Depantment. The management considers such TDS as fully recoverable, and accordingly, no provision has been
made in the financial statements.
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HSRC INFRA SERVICES LIMITED
CIMN: U45204DL2012GO1239289
MNOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2025

Mote 18 : Revenue from Operation

{ T in Lakhs)
. For the year ended For the year ended
Particula
e 31st March 2025 31st March 2024
Sale of Services 5,123.52 3,353.59
5,123.52 3,353.59

Note 181 : As per Paragraph 31 of Ind AS 115, an entity shall recogpize revenuc when (or as) it satishes a perfonnance obligation by
rransferdng a promised good or service (Le., an asset) to the customer, An assct s considered transferred when (or as) the cusmomer
obtains control of that asset. In line wirh this requirement, revenue in reapect of the coneract with J5%W is recopnized 1o the extent of
80% of the contract prce upon submission of the final feasibility report for 10094 electrification at the JSW Seecl Plant, Vijayanagar,
Kamataka, up to FY 2024-25, The remaining 20% of the revenue will be recognized upon acceptance of the final report on the
comprehensive fensibility study for electrification, in accordance with the terms and conditions of the contmer,

Mote 18.2 TAS/DA expenses are initially incurted by employees engaged through a manpower outsourcing company om behalf of
HSRCL. for vatous Project Management Consultancy (PMC) assignments. These cxpenscs are subsequently seimbursed to the
Company by RVML, Since the tmansaction repeesents a mere reimbursement of expenses, both the TA/DA expendimre and the

comesponding reimbursement have been nerted off in the financil sttements

Mote 19 : Other Income

( ¥ in Lakhs)
. For the year ended For the year ended
Particula
ArticuE 31st March 2025 315t March 2024
Interest on Flexi Account 261.11 188,77
Imtesest on Fixed deposits Account 102,72 .61
Interest on Income Tax Refund 4.09 237
Misc, Income = 0.47
Total 368.82 291.22
Mote:- 20 Expenses on Operation
{ Tin Lakhs)
. For the year ended For the year ended
P ulars
ame 31st March 2025 31st March 2024
Expense on Operadon 315295 1,934 88
Total 315295 1,034.88
Note:- 21 Employee Benefit Expenses
{ % in Lakhs)
For the year ended For the year ended
Particulars
31st March 2025 3t March 2024
Salary and Wages 424.24 481.08
Contnbution to Provident and other funds 31.36 35.07
Seaff Welfare Expenscs 18.84 24.68
Total 474.44 54173 |
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Maote:- 22 Finance Costs
( ¥ in Lakhs)
. For the year ended For the year ended
Pacticulars $1s¢ Macch 2025 15t Macch 2024
Interest Expenses - -
Total - =
Mote:- 23 Depreciation and amortization expenses
{ Tin Lakhs)
] For the year ended For the year ended
Particulars 315t Macch 2025 315t March 2024
Froperty Plant and equipment 12,606 10.29
Intangible Assets 0.14 0.13
Total 12.80 10.42
Mote:- 24 Other expenses
{ ¥ in Lakhs)
. For the year ended For the year ended
Particulars $1st March 2025 $1ot March 2024
Payment to Auditors:
As Auditors 262 237
For Taxation Matter 0.78 0.71
For Reimbursement of Expenses 0.03 014
Advertisement Expenses 0,08 -
Business development expenses 0.83 070
CSR Expenses (Refer Mote Mo, 36) 10.92 -
Communication Expenses 361 ek |
Legal & Professional Fees 95.94 706.52
Meetng and Conference Expenses 7.62 6.16
Misc., Expenses 14.99 10.48
Office Expenses 223 1.72
Printing & Stationary 13.11 12.08
ROC Fee Expenses 0.05 0.23
Sofrware Charges 0.07 1.30
Subscription Charges 0.35 0.16
Travelling & Coanveyance 110.82 96.70
Website Maintenance Charges 0.52 0.44
Total 264.57 212.02
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HSRC INFRA SERVICES LIMITED
CIN: U45204DL2012G0123928%
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2025

Mote: - 25 Tax Expense

(T in Lakhs)
. For the year ended For the year ended
Pariculars 315t March 2025 315t March 2024
Current income f&ax:
Current income rax charge 405,09 243.73
Adjustments in respect of current income tax of previous yeat 028 006
Dleferred rax:
Relating 1o origination and reversal of tempomry differences (1.77} (4.68)
I in th
neome tax expense reported in the statement of profit or loss 403,50 23911
Maote: - 25.1 Other Comprehensive Income scction
Dieferred tax related o items recognised in OCT dusing the vear (¥ in Lakhs)
. For the year ended For the year ended
Particulars 31st Mareh 2025 31st March 2024
Tax on net gain/(loss) on remeasurements of defined benefit plans 0.87 0.74)
Total 0.87 (0.74)

Note: - 25.2 Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for period ended

st March 2025
(T in Lakhs)
. For the year ended For the year ended
i 31st March 2025 31st March 2024
Accounting profit before tax from continuing operations 1,587.58 945.76
Profit/(loss) before tax from a discontinued aperation - =
Accounting profit before income tax 1,587.58 945.76
At India’s statutory income tax rate of 25.168% 39956 238.05
Adjpustments in respect of cumment income tax of previous year 0.28 0.06
Expenses Mot deductible for Income Tax Purpose 3.54 1.02
Others 0,22 .
Income Tax expenses reported in Sratement of profit and loss 403.60 239.11
Effective tax Rate
Income tax expense reported in the smrement of profie and loss 403,60 239.11
Income tax artributable to a discontneed operagon
403.60 23511

Effective tax Rate 25.42%, 25.28%
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HSRC INFRA SERVICES LIMITED
CIMN: V45204 DL2012GOI239289
MOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCE 2025

Maote: = 26 Eamings per share (EPS)

fin Ty

. For the yvear ended Far the year cnded
DA, 31st March 2025 31st March 2024
Basic EPS
From condnuing operation 2.63 1.57
From discontinuing aperating - -
Diluted EPS
Froum continuiog: operation 263 1.57

Fromm disconfiouing opetution

26.1 Basic Earning per Share
Basic EPS amounts are caloulared by dividing dhe profit for the period andbutable o equiry holders of the company by
w:iglu:d average number of cquity gharcs outstanding: during the peood

The earnings and weighted aversge oumbier of eguin shares vsed in calculadon of basic earning per share:-

{2 in Lakhe)
For the year ended For the year ended
Temsan 31st March 2025 31st March 2024
Profit anributalile to equity holders of the
COmpany:
Continuing operations 1,183.98 THG.65
Discontinuing operations
Eamings used in calculation of Basic
Eaming Per Share L,183.98 T06.65
Weighred average number of shares for the 450.00 450,00
putpese of basic carnings per share (in Lakhs)
26.2 Diluted Eaming per Share
‘The earnings and weighted mrerape oiinber of equiry shares used in aalevnlanon of dilated earning per shase:-
{ ¥ inx Lakshs)
Parti For the vear ended Faor the year ended
eluse 31st March 2025 31st March 2024
Profit attributable o equiny holders of the
Continuing operations 1,183.98 T06.65
Mzcootnuing operatons
Effeer of Diluton - .
Farnings used in calculation of diluted
Eaming Per Share from continuing 1,183.98 T06.65

operations

“The weighted number of cguity shares for the purpose of diluted eaming per share reconciles 1o the weighted average
numibeer of equity shares used in caleulton of hasic earmiag per share ss follows:

(Mumber of Shares in Lakhs)

N For the year ended For the year ended
Harhcaiace 3151 March 2025 31st March 2023
Weighted average momber of [iguity shares
used in ealculation of basie earnings per shaze R A
Effect of diluton: E =
Share Options:

Wenghted sverage oumber of Equity shares

used in calcolition of diluced carnings per 450.00 450,00
shure B T
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HSRC INFRA SERVICES LIMITED

HSRC INFRA SERVICES LIMITED
CIN: U45204D1L2012G01239289

27 IND AS-115 Diisclosures

The Company has adopted IND AS 115 Revenue from contracts with customers.

Transition Method:

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2025

The Company has applied modified rerrospective approach for the application of Ind AS 115 "Revenue from

contracts with customers”

27.1 Disaggregation of Revenue (¥ in Lakhs)
Particulars As at 31st March 2025 As at 31st March 2024
Income From Project Management Consultancy 4.526.63 264271
Income from Project Feasibility Study - 131.36
Income from Business Development Services 296,89 a79.52
| Tatal 5,123.52 3,353.59

27.2 Contract balances (¥ in Lakhs)
Particulars As at 31st March 2025 As at 31st March 2024
‘Trade receivables 745.47 218.11
Contract assets 554.61 850,19

Contract liabilities

i) Trade receivables are non-interest bearing, Customer profile mainly include promoter of company.

if) Contract Assets are recognised over the pedod in which services are performed to represent the entity’s dghe to
consideration in exchange for goods or services tansferred to the customer. It includes balances due from customers
that arise when the company receives payments from customers 2s per terms of the contracts, however the revenue is
recognised over the perdod under input method. Any amount previously recognised as a contract asset is reclassified
to trade receivables on satisfacdon of the condidon attached Le. future service which is necessary to achicve the

Billing milestone.

27.5 Movement in Contract Assets Balance (% in Lakhs)
Particulars As at 3st March 2025 As at 31st March 2024
Contract Asset at the beginning of the year 86019 387.56
‘Transfer from Contract Asser to Trade Receivable and (305.58)
increase as a result of changes in measure of progress 472.63
Contract Asset at the end of the year 554.61 860.19

customers is Nil during the vear.

Impairment loss recognized on any receivables or contract assets adsing from an the company's contracts with
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HSRC INFRA SERVICES LIMITED
CIN: Ud5204DL2012GO1230289
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 35T MARCH 2025

MNote 36
c Social B ihil
Ag per Seeion 135 of the Companies Act, 2013, a company, meeting the applcability threshold, needs o spend ae lesse 2% of its avenige net
profit for the immedinrely preceding three Goancial vears on Corpoeaee Social Responsibilisy (C5R) activities,
u) The Company is tequired 1o spend Rz 1092 hikhs on Comparste Sodal Responsibiliny (CSR) duning the FY 24-25 in sccordrnce with
Section 135 of companics Aoy 213
b)Y Amounr spent during the vear

(¥ in Lakhbs)
Particular Flst March 2025 Slat March 2024

i} Conamacton acquisition of any assers =
) On purpose other than ([ above
Healthcare & Sanitadon 10.92

[Tatal 10.92 5
e} Diigelostres. ax required by Sehedules 1] aFcompanies Act 2015 (¥ in Lalcha}
Particular 3ls: March 2025 Ssi Maech 2024

(@ Amount sequureed 10 be speor by ths compainy duning the vear 1092 -
(i) Adnoune of cxpenditure incureed, 1092 3
{tia) Shorfall at che end of year - -
{iv) Details of relared partye reansactione - -

d) Mature of CSR activite Bridging healtheare necess gap in suml Tndia / tally medicine centre ot Sant
Kabir Nw-ﬂ ur.

MNote 3T: Disclosures pursuant (o amendment in Schedule I of the Companies Act 2015

Certain other disclosures ag reguired by Compames Act, 2013 .are 5 follow ;

{f) The Company has no ansactions with companies struck off under section 248 of the Companies Acr, 2013 éz Section 560 of Compasics
Acr, 1956 durimg the period,

11} The Company has nor tmded oriavested In Crypto Currency or Vispual Currency during the petiod,

{ii) The Company do not bave any Benami propery, wheee any proceeding his becn initiared o pending againat the company for halding
any Benarni property.

(iv) The Company do not have any mareral prior pedod emvors o be disclosed separately in statement of changes in equity:

(v} The Company do nor have any chatges or sardsfacrion which = et oo be registered with ROC beyond the statutony penodd.

(vi) The Company bave not advanced or loaned or dnvesed funds o any othe person(s) o ennryfies), ncluding foreign entides

iIntermediaries} with the understnding that the Intermediary shall:
{a} directly or indirectiy lend or invest in other persons. or enttes dentificd in any manner whatsoever by or on bebalf of the of ﬂﬂ.cmptny

(Ltimate Benefciaries) ar

(b} peowide any guamantes, secunty o the like 1o or oo behalf the of the Ultmase BeneBcianes

{vil) The Company have nor reectved any fond from any peston(s) or endevies), incloding foreign entities (Funding Pamy) with the
understanding {whether recorded in writing or otherwise) that the Company shall:

() diccetly oe indireetly kend o invest in other persons or entities identified in any manoer whatsoever by or on behalf the of the Funding
Party {Uldmate Bencficianss) o

) provide any guassntes, securiny or the like an behalf of the of the Ulgmare Bineboianies;

{viil) The Company does not bave any losns and pdvances in the nature of loans o pramaotens, directons, KMP and other telated paries
withoue tenmns or repayable on derand

(i) The Company does not have any tansscdon which is not reconded in the books of acconnts that hag been subsequentdy swrendered or
discloged as income dudng the year as pam of the on going tw assessments under the Income Tax Acr; 1961 (such as, sczech or survey or
any other celevant pronisions of the Income Tax Acr, 1961).

{x} The Company has not heen declared aswilful defauleer by any bank or financial tnsdnotion or government or any government authanty,
(xi} The Company docs not have investment in shares of any company therciore compliance for later of companies as presenbed undes
companies et 2013 are ot applivable

(i) The Company do ot bave any bnmevable propeny sherefore funler disclosure as required by company act is not applicalile.

(xifi} The Company docs not have any investment property.

(miv) Company is not required tosubmic smremene of cuttens assers with the bank and rthesefore reconeiliation of the starement filed by the
company with bank und the books of accounts b not applicable,

{xv) The Company hrs not eevalued any item of property, plant and equipment

{=zv1) ‘L'he Company does not have bomowings from banks and Anancial insorudons therefore furcher repomng = nor applicable

{x\-iil Ihtﬂmnplnr bave pot éntered knto nn]r w:hm:(:] of n.rmg:mm:s dmhgﬂu.- finandal year.
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HSRC INFRA SERVICES LIMITED

HARE INERA SERVICES LAMITED
AP AHEIR D L202 GO0
FOTES FORMING PART OF THE FINANCIAL STATEMENTS FOIR THE YEAR ENDED NET MARCH 2025
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013, ON THE FINANCIAL
STATEMENTS OF HSRC INFRA SERVICES LIMITED FOR THE YEAR ENDED 31
MARCH 2025

The preparation of financial statements of HSRC Infra Services Limited for the year ended 31
March 2025 in accordance with the financial reporting framework prescribed under the
Companies Act, 2013, is the responsibility of the management of the Company. The Statutory
Auditor appointed by the Comptroller and Auditor General of India under Section 139 (5) of the
Act is responsible for expressing opinion on the financial statements under Section 143 of the Act,
based on independent audit in accordance with the standards on auditing prescribed under Section
143(10) of the Act. This is stated to have been done by them vide their Audit Report dated 21
May 2025.

I, on behalf of the Comptroller and Auditor General of India, have decided not to conduct
supplementary audit of the financial statements of HSRC Infra Services Limited for the year ended
31 March 2025 under Section 143 (6)(a) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

2
Place: New Delhi /'fieg Singh

Dated:»].07.2025 Principal Director of Audit
Railway Commercial, New Delhi
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HSRC INFRA SERVICES LIMITED

(Formerly High Speed Rail Corporation of India Limited)
(A subsidiary of Rail Vikas Nigam Limited)

Regd. Office: R.No. 260, First Floor, August Kranti Bhawan,
Bhikaji Cama Place, R.K. Puram, New Delhi-110066
Ph.No.011-26738299
Email Id: info@hsrc.in, Website: http://hsrc.in/

Notice is hereby given that the 13" Annual General Meeting (AGM) of the members of HSRC Infra Services Limited
(“the company”) will be held on Tuesday, 12t August, 2025 at 1700 hrs. at the Registered Office of the Company i.e.,
Conference Hall, First Floor, August Kranti Bhawan, Bhikaji Cama Place, R.K. Puram, New Delhi-110066 in compliance
with the applicable provisions of the Companies Act, 2013 and the Rules made thereunder to transact the businesses
set out in the Notice.

ORDINARY BUSINESS:
To consider, and, if thought fit, to pass the following resolutions as Ordinary Resolutions, with or without modifications:

1. To receive, consider and adopt the financial statements of the Company for the financial year ended 31*March,
2025 on that date and the reports of the Board of Directors and Auditors thereon and the comments of the
Comptroller and Auditor General of India (CAG) thereon.

2. To declare final dividend @ % 0.80 per equity share for the Financial Year 2024-25.

3. To appoint a director in place of Smt. Anupam Ban, (DIN: 07797026) who retires by rotation and being eligible,
offers himself for reappointment.

4. To authorize Board of Directors to fix the remuneration of Statutory Auditors for the financial year 2025-26.

To consider and if thought fit, to pass with or without modification, the following resolution as Ordinary
Resolution:

“RESOLVED THAT the Board of Directors be and are hereby authorized to fix, the remuneration of the auditors
of the Company to be appointed by the office of the Comptroller & Auditor General of India for the financial year
2025-26."

SPECIAL BUSINESS:
5. To appoint Shri Mritunjay Pratap Singh (DIN: 08165734), as Director of the Company.

To consider and, if thought fit, to pass with or without modification(s), the following resolution as “Ordinary
Resolutions”:

“RESOLVED THAT pursuant to the provisions of Section 149, 152, 160 and other applicable provisions of the
Companies Act, 2013 and the Rules made thereunder, Shri Mritunjay Pratap Singh (DIN: 08165734) who was
nominated as Director by Rail Vikas Nigam Limited, Holding Company vide letter no. RVNL/SECY/JVSPV/54 dated
08.11.2024 and subsequently, in terms of Section 161 of the Companies Act, 2013, appointed as an Additional
Director by the Board of Directors with effect from 07.11.2024 to hold office up to the date of this Annual General
Meeting and who has consented to act as director in respect of whom the Company has received a notice in
writing under Section 160 of the Companies Act, 2013, be and is hereby appointed as Director, liable to retire by
rotation.”

By order of the Board of Directors
For HSRC Infra Services Limited
Sd/-
(Deepika Mehta)
Company Secretary
Date: 14.07.2025
Place: Delhi
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE AT THE MEETING INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF
THE COMPANY

2. THE INSTRUMENT APPOINTING PROXY, IN ORDER TO BE EFFECTIVE, MUST BE DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY ATLEAST 48 HOURS BEFORE THE COMMENCEMENT OF THE
MEETING. PROXY FORM IS ENCLOSED

3. An Explanatory Statement pursuant to section 102(1) of the Companies Act, 2013 (‘the Act’), relating to the
Special Business, to be transacted at the AGM, is annexed hereto.

4, A Proxy Form (MGT-11) is annexed to this Notice. Proxies submitted on behalf of company must be supported
by appropriate resolution or authority as applicable.

5. A person can act as a proxy on behalf of members not exceeding 50 (Fifty) and holding in the aggregate not
more than 10% of the total share capital of the Company carrying voting rights. In case a proxy is proposed to
be appointed by a member holding more than 10% of the total share capital of the Company carrying voting
rights, then such proxy shall not act as a proxy for any other person or member.

6. Minimum of five members personally present will be quorum for the meeting.

7. Corporate members are requested to send a duly certified copy of the board resolution authorizing their
representatives to attend and vote at the meeting.

8. The documents referred to in the Notice of the AGM & related documents/registers etc. shall be available
electronically for inspection without any fee by the members from the date of circulation of this Notice up to
the date of AGM. Members seeking to inspect such documents can send an email to deepika.mehta@rvnl.org

9. The venue for 13" AGM shall be the Registered Office of the Company i.e., Conference Hall, First Floor, August
Kranti Bhawan, Bhikaji Cama Place, R.K. Puram, New Delhi-110066

10.  The Route Map of the venue of the Annual General Meeting forms part of this Notice.
To:
1. All the shareholders of the Company
2, M/s. Anil K. Goyal & Associates, Chartered Accountants (Statutory Auditors)
3. To all the Directors of the Company
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013
ITEM NO.5:- To appoint Shri Mritunjay Pratap Singh (DIN: 08165734), as Director of the Company.

Shri Mritunjay Pratap Singh (DIN: 08165734) was nominated as Director by Rail Vikas Nigam Limited, (the Holding Company)
vide letter no. RVNL/SECY/JVSPV/54 dated 08.11.2024 and subsequently, in terms of Section 161 of the Companies Act, 2013,
appointed as an Additional Director by the Board of Directors with effect from 07.11.2024 to hold office up to the date of this
Annual General Meeting. He has consented to act as director and a notice in writing has been received by the company under
Section 160 of the Companies Act, 2013.

Shri Mritunjay Pratap Singh is interested in this resolution to the extent of his appointment as a Director / Shareholder of the
Company.

No Director, KMP and or their relatives, is/are interested or concerned, financially or otherwise in the resolution except may be
deemed to be concerned or interested in the proposed resolution to the extent of their shareholding in the Company.

The Board of Directors of the Company recommends the passing of resolution as an ordinary Resolution.

Details as required under ICSI Secretarial Standard (SS-2) are included in the Corporate Governance Report of the Annual
Report of the Company.

Name of
Companies | Committees of

No. of
Equity Qualifi-

Name of Relationship

Director : with other Nature of Expertise Which the Com}?anles
Shares cation . he holds of which
(DIN) Directors

held Directorship he holds
Membership

Mr. 10.06.1968 | 1 share of | - Bachelor i Shri Mritunjay Pratap Singh| Rail Vikas Rail Vikas
Mritunjay | g 57 years = Rs.10/- of Civil assumed the responsibility of | Nigam Ltd. Nigam Ltd
Pratap Engineering Director (Operations), RVNL on 1. Audit
Singh (Honors) 26.11.2024. Before joining as Committee
Director (Operations), he has been
working as Principal Executive 2. CSR
(DIN: « Master of Director (Works), Rail Vikas Committee
08‘]65734) Engineering ngam Limited. He is 1991 batch 3. Stakeholder
IRSE officer. After serving Indian Relationship
Railways in various capacities from Committee
- MBA 1992 to 2006, he joined RVNL and
since then has been associated 4. Risk
with project commissioning of Management
various challenging projects such Committee

as Aligarh Ghaziabad 3rd line,
Palwal Bhuteshwar 3rd line project,
Palanpur-Samakhiali doubling,
GC of Ahmedabad-Botad
Dhasa-Jatelsar and Vijayawada-
Bhimavaram-Narsapur doubling
etc.

He has been associated with
project delivery of 1500 km of
prestigious railway projects spread
across the country in capacity
of Executive Director and Chief
Project Manager, Rail Vikas Nigam
Limited. He was also instrumental
in securing various types of project
through competitive bidding.

As CEO of HSRC, he was associated
in finalizing feasibility studies
of Golden Quadrilateral of
High Speed in India. Under his
leadership PIUs of Secunderabad,
Ahmedabad received best PIU
Shield for consecutive 5 years.

He has also served as Board
Member of four Railway SPV’s of
RVNL.

He has also discharged
responsibility as Nodal Officer of
CSR Committee of RVNL.
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3. All the Directors of the Company
ROUTE MAP

Venue : Registered Office of the Company i.e., Conference Hall,
First Floor, August Kranti Bhawan, Bhikaji Cama Place, R.K. Puram,

Enmnw*smdmurnned & .%.‘.r ' -
WIS L Pandit Ajai Bhambi Ji
e ¢ Qs
i world Trade
| ¢ ; ,I{.'i‘l}alra ' m?ﬂér Q
BHIKAJI it
CAMA PLACE. L : 9
a |
| I |
| | | =
D (Elect./ i
E’E{Ehﬁnﬂ'm c A ' =8l ' N e
mh August Krant| Bhawany— | ' Y
4 ’Ehl aji Cama Place B e | SIS
- mm_h \ | AT o 'Swwdafﬂ CoEi
JH + <g ° - ﬁﬁwm
OLISE | i A ;
e ' * SR g e e S
42 % (322) { 9 5|
2-518r haael ! i
7 -
. Mohammadpur 9 .f* 24
@'@W Main g, a'e wathew Rd {ﬁ
. _ o ? |
| Sara Math + |
M"'ﬂ'ﬂm - SWRd ~ £ | £
”"“’Puru, | g 9 25 5 b
b iRy | < Mary's School R oo P2 =
; vemml Culonv Rk Gpoglg et 44 g , =§ (=] S L!,u
il - [FESY Mepda@2024  Inda  Tems Friecy SendFroductFesdback 100mML—0 4

e S

-

FEEEEE 7 EEEREEEEECEEEEEEE R EEEEEEEEEEEEEE P EEEEEEE PR EEEEEE T



NOTES:




NOTES:




NOTES:




Y

.

HSRE -

~ HSRCINFRA SERVICES LIMlTEDI_ e

‘\."lr‘h._lll-., Dwu-;.nf'i.-“ﬁ. bie 1r'?1 ar}reﬂﬁﬂll 5JIP'35NIL,¢"!‘ L|r 'uL._CiJ
- REGISTERED OFFICE - =

~ -ReBm Pdt: EE{} e Flagr Avaust Kranﬂ Bhawin,

-Eh.kﬁu Camwhﬂﬂ.RK F"urarn Mew De:hs-ﬂﬂ&ﬁﬁ
“ CIN: Lmazoabum.gﬁmzﬁszﬁ@ L

- - -k,

Ernall rnfﬂ@i"rscﬂn WEbsafe www h*—*.rr“rj Pﬁon&-ﬂﬂ mr—25?38299 Fax G11~2ﬁ182g5?

.,



